Place on the heach

Waterfront boasts
20 townhouses
staggered on its
12-acre property

By STEVE MacNAULL
The Daily Courier

here's a market in the

Okanagan for town-

houses costing more

than $1.3 million.

“Well, they used to be

priced at $1.7 million, so they are a
deal,” said Waterfront developer
Rob Chetner with a laugh.

“Yes, there’s no doubt they are ex-
pensive. In fact, they are the most
expensive townhouses on the mar-
ket, but they do represent great val-
ue and the last chance really to get
on the lake at this price and have so
much space.”

The level lakefront site at
1457 Green Bay Rd., in West
Kelowna is spectacular.

There are only 20 townhouses
staggered on the 12-acre property,
so every residence has an incredi-
ble lake view.

The four-bedroom 2,050-square-
foot townhouses are all three levels
and feature modern West Coast ar-
chitecture with massive windows;
stone and stucco exteriors, and
contemporary interiors.

Each has an outdoor living room
and kitchen and a boat slip on the
long dock.

The residences also share a pri-
vate beach, salt water pool, hot tub
and vast lawn.,

“Waterfront is meant to be a lega-
cy project,” said Chetner of
Vancouver-based Trasolini Chetner
Construction.

“These townhouses are the kind
of homes that people will buy and
hold onto to enjoy as a vacation
home with their family and then
pass on to their kids. Or people will
move in and make it their full-time
home."”

Waterfront was originally built
and priced when the Okanagan va-
cation home market was booming.

As such, the townhomes initially
carried price tags of $1.7 to $2.2 mil-
lion.

“With the turn in the economy,
these are more challenging times,”
admitted Chetner.

“We've adjusted prices and they
now start at $1.35 million.”

Six of the 20 townhouses are al-
ready sold, with one each going to
Chetner and co-developer Ron
Barron for use as their family vaca-
tion homes.

With the reduced price and the
unique spacious lakefront setting,
sales manager Scott Brown of
Vancouver-based Kor Group said
there’s lots of interest.

“However, with the economy
the way it is, a lot of that interest is
coming from people who have
a property they have to sell
before they can buy at

THE DAILY COURIER, THURSDAY, JULY 30, 2009

us

Contributed

BUSINESS =

B7

more affordabie

Prices of townhouses at Waterfront in West Kelowna have been reduced from $1.7 to $1.35 million.

Waterfront,” he said.

“That’s why we've set up the first
trade program in the Interior. From
now until the end of August, if
someone wants to buy and they
have a property they need to sell,
we will take their property at a mu-
tually agreed upon price and we'll
take the risk and assume the re-
sponsibility of the resale.”

Chetner and Calgary lawyer
Barron bought the Waterfront prop-

erty to develop after vacationing
since they were kids together at
neighbouring Boucherie Beach
Resort.

“We wanted to create a place
where we could bring our own kids
to enjoy the Okanagan waterfront,”
said Chetner.

Chetner and Barron are next
partnering with the owners of
Boucherie Beach Resort to develop
condominiums.

“It will be higher density than
Waterfront,” Chetner said.

“Higher density is what makes
development sense when you get a
prime piece of lakefront. That’s
what makes Waterfront and its low
density even more unique on
Okanagan Lake.”

The Waterfront show home is
open Monday to Friday 10 a.m. to
§ p.m. and weekends 9 a.m. to 5
p.m. Call 1-866-582-1999.



